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SPIRIT ANNOUNCES TERMINATION OF MERGER AGREEMENT WITH JETBLUE

MARCH 04, 2024

MIRAMAR, Fla., March 4, 2024 /PRNewswire/ -- Spirit Airlines, Inc. ("Spirit") (NYSE: SAVE) today announced that its merger
agreement with JetBlue Airways Corporation has been terminated by mutual agreement.

"After discussing our options with our advisors and JetBlue, we concluded that current regulatory obstacles will not permit us to
close this transaction in a timely fashion under the merger agreement," said Ted Christie, Spirit's President and Chief Executive
Officer. "We are disappointed we cannot move forward with a deal that would save hundreds of millions for consumers and creat
areal challenger to the dominant "Big 4" U.S. airlines. However, we remain confident in our future as a successful independent
airline. We wish the JetBlue team well."

Christie continued, "Throughout the transaction process, given the regulatory uncertainty, we have always considered the
possibility of continuing to operate as a standalone business and have been evaluating and implementing several initiatives that
will enable us to bolster profitability and elevate the Guest experience. As we go forward, | am certain our fantastic Spirit team wi
continue delivering affordable fares and great experiences to our Guests."

Spirit is confident in its strengths and is focused on returning to profitability. The Company has been taking, and will continue to
take, prudent steps to ensure the strength of its balance sheet and ongoing operations, including assessing options to refinance
upcoming debt maturities. In that regard, Spirit has retained Perella Weinberg & Partners L.P. and Davis Polk & Wardwell LLP as
advisors. As part of the termination, JetBlue will pay Spirit $69 million. While the merger agreement was in effect, Spirit
stockholders received approximately $425 million in total prepayments.
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DeANnne Lanel
(954) 447-7920
investorrelations@spirit.com

Media inquiries:

Spirit Media Relations
Media_Relations@spirit.com

or

FGS Global

Robin Weinberg / Emily Claffey / Bridget Stephan
(212) 687-8080

Spirit@FGSGlobal.com

View original content to download multimedia:https://www.prnewswire.com/news-releases/spirit-announces-termination-of-
merger-agreement-with-jetblue-302078477.html

SOURCE Spirit Airlines, Inc.

View All News —

STAY GONNECGTED

Investor Contact
Investor Relations Contact

DeAnne Gabel
X investorrelations@spirit.com

2 0of 3 8/10/2025, 7:42 AM


https://foundation.spirit.com/en-US/foundation/
https://foundation.spirit.com/en-US/foundation/
https://www.spirit.com/
https://www.spirit.com/
mailto:investorrelations@spirit.com
mailto:investorrelations@spirit.com
mailto:investorrelations@spirit.com
mailto:investorrelations@spirit.com
mailto:investorrelations@spirit.com
mailto:Media_Relations@spirit.com
mailto:Media_Relations@spirit.com
mailto:Media_Relations@spirit.com
mailto:Media_Relations@spirit.com
mailto:Media_Relations@spirit.com
mailto:Spirit@FGSGlobal.com
mailto:Spirit@FGSGlobal.com
https://www.prnewswire.com/news-releases/spirit-announces-termination-of-merger-agreement-with-jetblue-302078477.html
https://www.prnewswire.com/news-releases/spirit-announces-termination-of-merger-agreement-with-jetblue-302078477.html
https://www.prnewswire.com/news-releases/spirit-announces-termination-of-merger-agreement-with-jetblue-302078477.html
https://www.prnewswire.com/news-releases/spirit-announces-termination-of-merger-agreement-with-jetblue-302078477.html
https://ir.spirit.com/news/default.aspx
https://ir.spirit.com/news/default.aspx
https://ir.spirit.com/news/default.aspx
https://ir.spirit.com/news/default.aspx
mailto:investorrelations@spirit.com
mailto:investorrelations@spirit.com
mailto:investorrelations@spirit.com
mailto:investorrelations@spirit.com
mailto:investorrelations@spirit.com
mailto:investorrelations@spirit.com
https://ir.spirit.com/overview/default.aspx
https://ir.spirit.com/overview/default.aspx
https://ir.spirit.com/overview/default.aspx
https://ir.spirit.com/news/default.aspx
https://ir.spirit.com/news/default.aspx
https://ir.spirit.com/news/default.aspx
https://ir.spirit.com/events-and-presentations/default.aspx
https://ir.spirit.com/events-and-presentations/default.aspx
https://ir.spirit.com/events-and-presentations/default.aspx
https://ir.spirit.com/events-and-presentations/default.aspx
https://www.spirit.com/
https://www.spirit.com/
https://www.spirit.com/
https://www.spirit.com/my-trips/find-trip
https://www.spirit.com/my-trips/find-trip
https://www.spirit.com/my-trips/find-trip
https://www.spirit.com/my-trips/find-trip
https://www.spirit.com/home-check-in
https://www.spirit.com/home-check-in
https://www.spirit.com/home-check-in
https://www.spirit.com/home-check-in
https://www.spirit.com/flight-status
https://www.spirit.com/flight-status
https://www.spirit.com/flight-status
https://www.spirit.com/flight-status
https://www.spirit.com/
https://www.spirit.com/
https://www.spirit.com/free-spirit
https://www.spirit.com/free-spirit
https://www.spirit.com/free-spirit
https://www.spirit.com/free-spirit
https://www.spirit.com/s/contact-us
https://www.spirit.com/s/contact-us
https://www.spirit.com/s/contact-us
https://www.spirit.com/s/contact-us
https://www.spirit.com/account-login
https://www.spirit.com/account-login
https://www.spirit.com/account-login
https://www.spirit.com/account-login

Spirit Aviation Holdings, Inc. - Spirit Announces Termination of Merge... https://ir.spirit.com/news/news-details/2024/Spirit-Announces-Terminat...

BOOK MY CHECK- FLIGHT Spirit FREE DEALS ¥ CONTACT SIGN-
TRIPS IN STATUS SPIRIT Us IN
Overview Corporate News Events & Financials + Governance + Resources + Q
Profile Presentations
(| News L1 EVents & rresentations
[] Quarterly Reports [ ] Annual Reports
[] SECFilings [ ] End of Day Stock Quote

Unsubscribe >

Get to Know Us Talk to Us Fly withus Connect withus
About Us Help Center Book
Spirit Charitable Foundation Contact Us Travel Agent d
Free Spirit ® Legal Group Travel .
Download Our Mohile
Spirit Saver$ Club Privacy Policy Where we Fly A
Media Center Contract of Carriage Deals pp
Investor Relations Guest Service Plan 7 Download on the
S App Store
Careers Tarmac Delay Plan

GETITON
ESG Your Privacy Choices » Google Play

Copyright © 2025 Spirit Airlines, Inc. All Rights Reserv

30of3 8/10/2025, 7:42 AM


https://www.spirit.com/s/about_us
https://www.spirit.com/s/about_us
https://foundation.spirit.com/en-US/foundation/?_gl=1%2Ae3ikc6%2A_gcl_au%2AMTc1Mjg3ODUyMS4xNzMxMDA2MDIz%2A_ga%2ANTUxNjg2MjE1LjE3MzEwMDU5ODI.%2A_ga_VKEG2ZBNZ5%2AMTczMTAwNTk4MS4xLjEuMTczMTAxMDQ5OS43LjAuMTE0ODc2NjE5Ng
https://foundation.spirit.com/en-US/foundation/?_gl=1%2Ae3ikc6%2A_gcl_au%2AMTc1Mjg3ODUyMS4xNzMxMDA2MDIz%2A_ga%2ANTUxNjg2MjE1LjE3MzEwMDU5ODI.%2A_ga_VKEG2ZBNZ5%2AMTczMTAwNTk4MS4xLjEuMTczMTAxMDQ5OS43LjAuMTE0ODc2NjE5Ng
https://www.spirit.com/free-spirit
https://www.spirit.com/free-spirit
https://www.spirit.com/free-spirit
https://www.spirit.com/free-spirit
https://www.spirit.com/savers-club
https://www.spirit.com/savers-club
https://www.spirit.com/press-release
https://www.spirit.com/press-release
https://ir.spirit.com/overview/default.aspx
https://ir.spirit.com/overview/default.aspx
https://careers.spirit.com/careers-home
https://careers.spirit.com/careers-home
https://ir.spirit.com/corporate-profile/sustainability/default.aspx
https://ir.spirit.com/corporate-profile/sustainability/default.aspx
https://customersupport.spirit.com/en-US/?_gl=1*1yuwvjl*_gcl_au*NDAyNjgwMTY0LjE3MzA0ODM5MTA.*_ga*MzkyMDE4MzU1LjE3MzA0ODM5MDk.*_ga_VKEG2ZBNZ5*MTczMTA0MTY2OC4xMi4xLjE3MzEwNDMzNTIuNjAuMC4zNDc1NzcyNDQ.
https://customersupport.spirit.com/en-US/?_gl=1*1yuwvjl*_gcl_au*NDAyNjgwMTY0LjE3MzA0ODM5MTA.*_ga*MzkyMDE4MzU1LjE3MzA0ODM5MDk.*_ga_VKEG2ZBNZ5*MTczMTA0MTY2OC4xMi4xLjE3MzEwNDMzNTIuNjAuMC4zNDc1NzcyNDQ.
https://www.spirit.com/s/contact-us
https://www.spirit.com/s/contact-us
https://www.spirit.com/legal
https://www.spirit.com/legal
https://www.spirit.com/s/privacy-policy
https://www.spirit.com/s/privacy-policy
https://content.spirit.com/Shared/en-us/Documents/Contract_of_Carriage.pdf
https://content.spirit.com/Shared/en-us/Documents/Contract_of_Carriage.pdf
https://content.spirit.com/Shared/en-us/Documents/Contract_of_Carriage.pdf
https://content.spirit.com/Shared/en-us/Documents/Contract_of_Carriage.pdf
https://content.spirit.com/Shared/en-us/Documents/Contract_of_Carriage.pdf
https://content.spirit.com/Shared/en-us/Documents/Contract_of_Carriage.pdf
https://privacyportal.onetrust.com/webform/a3ba0bce-b005-4f16-b003-c296ec63f389/954bc30a-2d63-4519-8090-bee1d30277d6
https://privacyportal.onetrust.com/webform/a3ba0bce-b005-4f16-b003-c296ec63f389/954bc30a-2d63-4519-8090-bee1d30277d6
https://www.spirit.com/%23scroll-home-search
https://www.spirit.com/%23scroll-home-search
https://travelagent.spirit.com/
https://travelagent.spirit.com/
https://customersupport.spirit.com/en-us/category/article/KA-01333?_gl=1*1yhgoha*_gcl_au*MTM2ODIyNjYxMi4xNzMwMjI5MTU1*_ga*MTg3MzE0MTkwMy4xNzMwMjI5MTU2*_ga_VKEG2ZBNZ5*MTczMDMxNzM1NS4yLjEuMTczMDMxODU2Mi4yNi4wLjcwNzA4ODI0NQ..
https://customersupport.spirit.com/en-us/category/article/KA-01333?_gl=1*1yhgoha*_gcl_au*MTM2ODIyNjYxMi4xNzMwMjI5MTU1*_ga*MTg3MzE0MTkwMy4xNzMwMjI5MTU2*_ga_VKEG2ZBNZ5*MTczMDMxNzM1NS4yLjEuMTczMDMxODU2Mi4yNi4wLjcwNzA4ODI0NQ..
https://www.spirit.com/es/route-map
https://www.spirit.com/es/route-map
https://www.spirit.com/en/flights
https://www.spirit.com/en/flights
https://www.facebook.com/SpiritAirlines/
https://www.facebook.com/SpiritAirlines/
https://www.facebook.com/SpiritAirlines/
https://www.facebook.com/SpiritAirlines/
https://x.com/spiritairlines
https://x.com/spiritairlines
https://x.com/spiritairlines
https://x.com/spiritairlines
https://www.instagram.com/spiritairlines/
https://www.instagram.com/spiritairlines/
https://www.instagram.com/spiritairlines/
https://www.instagram.com/spiritairlines/
https://www.youtube.com/channel/UCrOwgmAwcw8r8xs34RiIuJg
https://www.youtube.com/channel/UCrOwgmAwcw8r8xs34RiIuJg
https://www.youtube.com/channel/UCrOwgmAwcw8r8xs34RiIuJg
https://www.youtube.com/channel/UCrOwgmAwcw8r8xs34RiIuJg
https://www.tiktok.com/@spiritairlines
https://www.tiktok.com/@spiritairlines
https://www.tiktok.com/@spiritairlines
https://www.tiktok.com/@spiritairlines
https://apps.apple.com/us/app/spirit-airlines/id1438670520?ls=1
https://apps.apple.com/us/app/spirit-airlines/id1438670520?ls=1
https://apps.apple.com/us/app/spirit-airlines/id1438670520?ls=1
https://apps.apple.com/us/app/spirit-airlines/id1438670520?ls=1
https://play.google.com/store/apps/details?id=com.spirit.customerapp&pli=1
https://play.google.com/store/apps/details?id=com.spirit.customerapp&pli=1
https://play.google.com/store/apps/details?id=com.spirit.customerapp&pli=1
https://play.google.com/store/apps/details?id=com.spirit.customerapp&pli=1
https://ir.spirit.com/resources/investor-email-alerts/default.aspx#unsubscribe
https://ir.spirit.com/resources/investor-email-alerts/default.aspx#unsubscribe
https://ir.spirit.com/resources/investor-email-alerts/default.aspx#unsubscribe
https://ir.spirit.com/resources/investor-email-alerts/default.aspx#unsubscribe
https://ir.spirit.com/overview/default.aspx
https://ir.spirit.com/overview/default.aspx
https://ir.spirit.com/overview/default.aspx
https://ir.spirit.com/news/default.aspx
https://ir.spirit.com/news/default.aspx
https://ir.spirit.com/news/default.aspx
https://ir.spirit.com/events-and-presentations/default.aspx
https://ir.spirit.com/events-and-presentations/default.aspx
https://ir.spirit.com/events-and-presentations/default.aspx
https://ir.spirit.com/events-and-presentations/default.aspx
https://www.spirit.com/
https://www.spirit.com/
https://www.spirit.com/
https://www.spirit.com/my-trips/find-trip
https://www.spirit.com/my-trips/find-trip
https://www.spirit.com/my-trips/find-trip
https://www.spirit.com/my-trips/find-trip
https://www.spirit.com/home-check-in
https://www.spirit.com/home-check-in
https://www.spirit.com/home-check-in
https://www.spirit.com/home-check-in
https://www.spirit.com/flight-status
https://www.spirit.com/flight-status
https://www.spirit.com/flight-status
https://www.spirit.com/flight-status
https://www.spirit.com/
https://www.spirit.com/
https://www.spirit.com/free-spirit
https://www.spirit.com/free-spirit
https://www.spirit.com/free-spirit
https://www.spirit.com/free-spirit
https://www.spirit.com/s/contact-us
https://www.spirit.com/s/contact-us
https://www.spirit.com/s/contact-us
https://www.spirit.com/s/contact-us
https://www.spirit.com/account-login
https://www.spirit.com/account-login
https://www.spirit.com/account-login
https://www.spirit.com/account-login

